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If your business is undergoing change, the accounting consequences matter. 
From group reorganisations and M&A to new accounting standards and increasing 
reporting requirements, understanding the accounting impact on the financial 
statements early can help you make informed decisions and avoid unnecessary 
complications.

How we can help you and you business

Financial reporting is about more than compliance.

Our Financial Reporting Advisory specialists work with CFOs, Finance Directors, business owners and finance teams to navigate 
complicated accounting challenges under UK GAAP and IFRS. We provide practical, commercially focused advice that brings clarity to 
complex issues, supports confident decision-making and helps businesses stay focused on their wider goals, knowing their financial 
statements reflect the correct accounting treatment.

Why clients come to us

Clients often need support when they are:

•	 Preparing consolidated accounts for the first time

•	 Reorganising or simplifying their group structure

•	 Acquiring or disposing of a business

•	 Adapting to changes in financial reporting standards

•	 Managing year-end reporting pressures

•	 Responding to auditor scrutiny of a complex accounting matter

•	 Scaling rapidly with a developing finance team

By involving us early, alongside your tax and legal advisers where appropriate, you can bring accounting, tax and legal considerations 
together, reduce pressure on your finance team and move forward with confidence.

Speak to us today
If you’re facing a complex accounting challenge, preparing for a M&A or a change in accounting standards, or simply want confidence 
that you’re taking the right approach, our specialists can help. 

Contact Lucy Fairclough, Financial Reporting Advisory Partner, to arrange an initial conversation about how we can support you and 
your business.

Lucy Fairclough
Partner | Financial Reporting

T:	 0121 726 1533
M:	 07483 175143
E: 	 Lucy.Fairclough@bishopfleming.co.uk

Get clarity on complex accounting matters, save valuable 
time for your finance team and gain confidence in the 

decisions that matter most.
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Services we offer you

Consolidations

Preparing consolidated financial 
statements can be complex, time-
consuming and resource intensive, 
particularly when group structures are 
evolving.

Whether you’re consolidating for the 
first time or managing an increasingly 
complicated group, we can help you 
streamline reporting, reduce pressure 
on your finance team and improve 
confidence in your financial information.

We can support with:

•	 First-time consolidations

•	 Consolidated financial statements

•	 Acquisition accounting

•	 Purchase Price Allocation calculations

•	 Intercompany balance reviews

•	 Ongoing consolidation support

Technical Accounting

When accounting becomes complicated 
or time critical, access to specialist advice 
can make all the difference.

We provide practical technical accounting 
guidance to help finance teams tackle 
unusual transactions, accounting standard 
changes and reporting challenges with 
confidence.

We can support with:

•	 FRS 102 implementation

•	 Lease accounting

•	 Revenue recognition

•	 Business combinations

•	 Debt versus equity classification

•	 Financial instruments

•	 Share-based payments

•	 Technical accounting papers and 
reports

Group Reorganisations

Group reorganisations often have 
significant accounting implications 
alongside tax and legal considerations.

Whether you’re creating a new 
holding company, simplifying a 
structure, undertaking a demerger or 
completing a debt-for-equity swap, we 
help you understand the accounting 
consequences before decisions are 
finalised.

We can support with:

•	 Assessing accounting impacts of Tax-
driven reorganisations

•	 Companies Act considerations

•	 Distributable reserves reviews

•	 Accounting advice before 
transactions take place

•	 Practical implementation support
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We provide a comprehensive range of Audit services, including:

To find out more about these services or how we can assist your or your business 
with our wider Audit, Accountancy, Tax and Advisory services, visit our website:

bishopfleming.co.uk
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